
 

 

To, Date: 18/07/2019 
Corporate Services Department, 
Bombay Stock Exchange Limited, 
Phiroze Jeejeebhoy Tower, 
Dalal Street, 
Mumbai-400001 
 

SUB: OUTCOME OF BOARD MEETING FOR THE APPROVAL OF UNAUDITED 
FINANCIAL RESULTS FOR THE QUARTER ENDED 30th JUNE, 2019 
 
Dear Sir/Ma’am, 

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we wish to inform you that the Board of Directors, at its meeting held today 
i.e. Thursday 18th June, 2019, at the Corporate Office of the Company at 903-909, 9th Floor, 
Bigjos Tower, Netaji Subhash place, Delhi-110034, have approved the Standalone and 
Consolidated Unaudited Financial Results for the quarter ended 30th June, 2019. 
  
In terms of the Provisions of Regulation 33 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, we are enclosing the following:  
 Unaudited Financial Results for the quarter ended 30th June, 2019 
 Limited Review Report for the quarter ended 30th June, 2019 
 
The meeting of Board of Directors commenced at 07.15 P.M. and concluded at 07.25 P.M. 
The above information will be available on the website of the company i.e https://titanbiotechltd.com  
This is for your kind information and record please. 
 
 

 



 

 

 
 
 

Independent Auditor’s Limited Review Report  
 

To the Board of Directors of TITAN BIOTECH LIMITED 
 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of TITAN 
BIOTECH LIMITED (“the Holding Company”) and its subsidiary (the Holding Company and its subsidiary 
together referred to as “the Group”) for the Quarter/ three months ended 30th June, 2019 (“the 
Statement”) being submitted by the Holding Company pursuant to the requirements of Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015  as amended read with SEBI 
Circular No. CIR/CFD/CMDI/44/2019 dated March 29, 2019 (‘the Circular’). Attention is drawn to the fact 
that the consolidated figures for the corresponding quarter ended June 30, 2018 and quarter ended 
March 31, 2019 as reported in these unaudited consolidated financial results have been regrouped and 
approved by the Holding Company’s Board of Directors but have not been subjected to review. 
 

2.  This Statement, which is the responsibility of the Holding Company’s Management and approved by the 
Board of Directors, has been prepared in accordance with the recognition and measurement principles 
laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”) prescribed under 
Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting 
principles generally accepted in India. Our responsibility is to issue a report on the Statement based on our 
review. 
 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 ‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity’, 
issued by the Institute of Chartered Accountants of India. This Standard requires that we plan and perform 
the review to obtain moderate assurance as to whether the Statement is free of material misstatement. A 
review is limited primarily to inquiries of Holding Company personnel and analytical procedures applied to 
group financial data and thus provide less assurance than an audit. We have not performed an audit and 
accordingly, we do not express an audit opinion. 
 

4. The Statement includes results of the Holding Company- Titan Biotech Limited and subsidiary Company - 
Peptech Biosciences Limited. 
 

5. The accompanying unaudited consolidated financial results includes unaudited interim financial results 
and other unaudited financial information in respect of its subsidiary which have been approved and 
furnished to us by the management.  Our conclusion on the Statement is not modified in respect of the 
above matter.      

 
 
 
 



 

 

6. Based on our review conducted as stated above, nothing has come to our attention that causes us to 
believe that the accompanying Statement, prepared in accordance with the aforesaid Accounting 
Standards and other accounting principles generally accepted in India, has not disclosed the information 
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 as amended, read with the Circular,  including the manner in which it is 
to be disclosed, or that it contains any material misstatement.  

 

 
UDIN: 19095196AAAABB8758 
Delhi, July 18, 2019 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 

 

 
 

Independent Auditor’s Limited Review Report  
 
To the Board of Directors of TITAN BIOTECH LIMITED 
 

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of TITAN 
BIOTECH LIMITED (the “Company”) for the quarter/three months ended 30th June, 2019 (the 
“Statement”) attached herewith, being submitted by the Company pursuant to the requirements of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (the 
Regulation”) as amended, read with SEBI Circular No. CIR/CFD/CMDI/44/2019 dated March 29, 2019 (the 
“Circular”). 
 

2. This Statement, which is the responsibility of the Company’s Management and has been approved by the 
Board of Directors, has been prepared in accordance with the recognition and measurement principles 
laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”) prescribed under 
Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting 
principles generally accepted in India. Our responsibility is to issue a report on the Statement based on our 
review. 
 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 ‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity’, 
issued by the Institute of Chartered Accountants of India. This Standard requires that we plan and perform 
the review to obtain moderate assurance as to whether the financial statements are free of material 
misstatement. A review is limited primarily to inquiries of Company personnel and analytical procedures 
applied to financial data and thus provide less assurance than an audit. We have not performed an audit 
and accordingly, we do not express an audit opinion. 
 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that 
the accompanying Statement prepared in accordance with the recognition and measurement principles 
laid down in the applicable Indian Accounting Standards (“Ind AS”) specified under Section 133 of the 
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other recognized 
accounting practices and policies, has not disclosed the information required to be disclosed in terms of 
Regulation, read with the Circular, including the manner in which it is to be disclosed, or that it contains 
any material misstatement. 

 

 
 
UDIN: 19095196AAAABB8758 
Delhi, July 18, 2019 
 



 



 



 



 


