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Ph.: 011-47020100, 27677960, 27675668, 2?6?4515| Fax: +91-11-47619811 | CIN: L74999R)1992PLCO13387

30™ May, 2017
Corporate Services Department,
Bombay Stock Exchange Limited
Phiroze leejeebhoy Tower,
Dalal Street,
Mumnbai

Dear Sir,

Sub: Outcome of Board Meeting and Recommendation of Dividend for Scrip No. 524717

We are pleased to inform you that the Board of Directors have approved the audited financial results of
the Company for the guarter and financial year ended on 31* March, 2017 in its meeting held today.
The Report of Auditors on Accounts of the Company as above is also enclosed herewith.

Further, the Board of Directors have recommended dividend of Rs. 0.75 per equity share subject to
approval of shareholders in General Meeting.

You are requested to take the above on record.

Thanking you, :
Yours Sincerely, g

For Titan Biotech Limited [ ==/ N
w ,:\\_'.J."".z"' | -.' - |
v U e iy
_ .L_.x_:}'u‘ b \“‘--.___,-f/ /
Authorised Signatory o e

Encl. as above

R.O. & Works: Unit |: A-902 A, RIICO Industrial Area, Phase-lll, Bhiwadi-301019, Rajasthan
Unit |l; E-540, Industrial Area, Chopanki, Bhiwadi-301019, Rajasthan
E-mail: marketing@titanbiotechltd.com
Website: www.titanbiotechlitd.com | www.titanmedia.in
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STATEMENT OF STANDALONE & CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER & YEAR ENDED 31ST MARCH 2017

(Fs. IN LAKHS) except for EPS

STANDALONE QUARTER ENDED STANDALONE YEAR ENDED |CONSOLIDATED YEAR ENDED
Particulars 31.03.2017 311216 31.03.2016 31.03.2047 3.03.2016 N.03.2017 3109 2018
UNAUDITED UNAUDITED UMNALDITED ALUNTED ALUDITED ALUDITED ALUHTED
PART |
i INCOME FROM OPERATION
&) Mot Sakas f ncome from Operation { net of Excise Dty &nd Sades fax) 150085 1228.25 1243 27 524544 4561 28 s2ram 457705
bl Qther Opareting Incomn 0.00 0.00 0,00 0.00] 0.00 0,00 (1,04}
Total Incomie from Oparation {Net) 1500 B 1238.28 1243.27 G248 44 4561,28 527381 4577.05
2 EXPEMNSES
(m ) Cost of Materials Consumed 117930 834 40 97T 35a1.07 343871 A005.49 3475
(b} Purchase of stock i drade 0,00 000 0,00 0,00 0.o0 000 Q.00
g} Changes in nventories of Sished goods, week in progress and steck in frade [129.77) 0 (30.23) [160.38) {40,00] (180,35} (40,00}
{d ) Employees benefi Expenses 161 .65 100,53 96.53 A48 59 36 87 A51.23 35T
i ) Dopraclation & Amorlisation Expenses 788 T42 19,26 79.58 T6.49 B81.57 Tior
(I} Ciher Expandilure | Ary ilem exceeding 10% of tha total axpenses refating 12207 13047 11294 425,24 44653 43001 45101
4o continuing aperations to ba shown separataly)
Tolal Expensas 1360.83 107283 1168.67 4774 .22 4246 60 4818 094 4368, D
3 Profit from Cperation bafore Odher Incame, financa cosls & Excoplional ltams 136 G2 155,22 T4 B3 471.22 314 84 454 B7 309,05
4 Other Income 2121 26.02 14 34 24 61 42.74 27.56 54,79
8 [Profil from erdinary activites Bedors Finance Costs & Excoptional lems 161,13 12530 £3 99 435,63 357.42 4B2.43 36184
5§ JFinanca Cosla 4627 37.06 2587 146,58 a8.67 147.57 6a.72
T |Praf rom Qrdinary aciivities aftar Finance Costs but before Excestional Hema 115,68 52,24 63,12 348 25 258,75 33486 28512
B Exceptional ltems 0,00 0.00 0.0 .00 Q.40 0.00 0.0
B Profit{+)/Logs)-] from ordinary activities before Tax [} 115,86 0224 E3.12 340,25 258.75 34 85 20812
10 |Tax Expenses
(2} Provishon for Taxation 21.84 4433 10,87 10097 77.35 100.87 TH.57)
(] Presiston for Defarred Tax (2 35) 14.52 252 ' 14.74 205 16,91 8,73
Total Tax Expénses 19,16 58,85 1345 115,61 EG.41 11E6.78 £8.30
11 [Met Profit (+VLasa(:| from Crdinary Activities aftor tax G657 3330 48,63 23364 172534 218.08 176.82
12 |Exvracedingry lems ( ned of tax expanse in lacs) L] 0.0 .00 000 .00 0,00 0,00
13 MNet Frofit ! Loss for the parid B4.067 31 1 43 83 23,64 17234 2B.08 17682
14 |5hare of Profit! (Loss) of sssociates 0.00 000 0.00 0.00 0.00 0. 0,00
15 {Minorty Interest 0u00 0.00 0.00 00 0,00 .00 0.00
16 [Het Profit] Loss after faxes, minority inderest and share of profit | {loss] of assoclates 08.G7 331 22 03 233 64 172,34 218.08 176,82
17 |Paid-up Equity Share Capital | Face value of Rs, 10/ per sharai TIAET 77167 T73.87 73,87 TTLET LT 7187
18 |Reserve excluding Revaluation Reseves as por balence shoel of H.A NA MNA. 1639,74 137585 1527.24 1376.01
Provious BCoounting year
19{ly {Eaming Per Sham (bedona extracrdinary itema) { of Rs. 100 each) { nol 4 uaisad)
{a) Basle 1.25 ¥ 43 064 0z 2.23 2,62 2.28
b} Dilubed 1.25 43 (.64 302 2.2 2.82 238
13(iy |Eaming Per Share | after extreordinary ilems} | of Rs, 10 eachi{ nol & B
{2} Basig 1,25 43 & a0z .23 282 2.28
(k) Diluted 1.2% -4% .64 .02 2.23 2.53 2.28
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Tha Slatement of Azsels snd Listses as per Regulation 33 (3) (F) of SEBL( Listing Obligaton and Dischosure Requirment} Requiatons, 2015

[Rz. In Lexhs)

STANDALONE CONSOLIDATED
PARTICULARS YEAR ENDED YEAR EHNDED YEAR ENDED YEAR ENDED
31.03, 2017 31.03.2016 M.O03207 A1.03.H18
{Audted) {ewdibed) [Audited) {ALdibad)
A EQLETY AND LIABILITIES
1. Shareholdars fund
{a) Share Capilal TT3.ETD 175870 73BT JTLETO
o) Rasarse and Surplus 1539, 742 1376,865 1527.239 1379.013
Suly bakal- Shareshoiders' Fund FENENF] 149,625 2301.104 2152.633
Minarity Intenest 0.000 0.000 112 506 112 806
2. Mor-currend Liabilities
&) Leng Term barrowdngs 1477064 427 683 1517.418 AZT.HA3
|b) Daterred Tax Liabilites(nat) 60116 45,374 51874 46051
{z) Cthar Long Teemn Liabifses 0,000 0,000 0,000 0000
() Long Terrn Provisions 0,000 0.000 0.000 0,000
Sub total- Non Gurrent Liablities 1538.075 A472.B5T 1578302 471 G54
A, Currenl Liabditas
(a) Shoet Term borowings T28.142 T35 T2B.142 713.333
(1) Trade Payables 118364 1T0ETT 140.225 1T0.677
{g) Other Cumant Liabililies 181,054 232, 7ES 136.152 233065
(d) Sheet Term Pri s 170,727 147.213 1T0.T27 148428
Sub botal - Curend Ligbiities 118825 1264.004 1226.248 1266403
TOTAL EQLITY & LIABILITIES 5040.978 B8 B0 5216253 4005,445
B ASSETS
1. Man Current Assats
) Flemd Assets
Tangible Assels 1068 665 1023635 1261.928 1926.761
b Intangibie Assels 22 065 0.000 22.965 0.000
Cap. Wiork in progress 20024 451,834 831.663 A54 573
27404 127.404 0000 0000
() Long term Loans and Advence 46,503 A4 B0G 17863 44 BlE
(d} EMher non-cument Bels 0000 0.000 1.181 1.0040
Sub tokal Man-Currenl Asgels 194,647 TE47. 789 2335639 1627.130
2. Gument Assols
(@) Imvenborias 1438473 1003826 1446 925 10958770
() Trade Recelyables 27451 £T4.85T1 834 41 591,669
(2) Cash and cash equivabanls 422204 260651 420539 eA1T
(d} Shom-Term Loan and Advances 106889 121.597 107353 RFERY
() Other Currenl Assets 260514 197686 261 086 207.178
Sub total - Currend Assots 285531 2238031 SH6Z 614 ZATH G
TOTAL ASSETS R4 GTR JORG 8O0 5218253 JU05.446

Hotes:

The Baand of Direclors have approved the sforesan resufls at their moaling held on 30t May 2017 afler reviewed by the Auct commities of the Company.

The Siadutery Autidiors of thie Company have conducled Audil of these financial resulls in lerms of Reg
Reguletions 2315, Thare e no qualification i e
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NARESH KUMAR SIMNGLA [ ¥
Maraging Derector

o 33 of SEBI [Lisling Oblgation and Dlsciosure Requirmants )




Sunita A grawal & Co.

(Chartered Accountants)

Independent Auditors’Report

To the Board of Directors of TITAN BIOTECH LIMITED

We have audited the accompanying Statement of ConsolidatedFinancial Results of TITAN
BIOTECH LIMITED{"the Holding Company™] and its subsidiary {the Holding Company and
its subsidiary together referrad to as “the Group”)for the year ended 31%March, 2017
{“the Statement”]being submitted by the Holding Company pursuant to the requirement
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requiremants)
Regulations, 2015 as modified by Circular No. CIR/CFD/FAC/62/2016 dated 5" luly,
2016.

This Statement, which is the responsibility of the Holding Company's Managemantand
approved by the Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standards
under Section 133 -of the Companies Act, 2013 read with relevant rules issued
thereunder and other accounting principles generally accepted in India. Our
responsibility is to express an opinion on the Statement based on our audit of such
consolidated financial statements.

We conducted our audit in accordance with the Standards on Auditing issued by the
institute of Chartered Accountants of India. Those Standardsrequire that we comply
with ethical requirements and plan and perform the audit to obtain reasonzble
assurance abhout whatherthe Statement is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounis
and the disclosures in the Statement. The procedures selected depend an the auditor’s
judgment, inciuding the assessment of the risks of material misstatement of the
Statement, whether due to fraud or error. In making those risks assessments, the
auditor considers internal control relevant to the Holding Company’s preparation and
fair presentation of the Statement in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on
the effectiveness of the Holding Company's internal contral. An audit also includes
evaluating the appropriateness of the accounting policies used and the reasonableness
of the accounting estimates made by the Management, as well as evaluating the gverall
presentation of the Statement.

We believe that the zudit evidence obtained by us and the audit evidence obtained by
the other auditors in terms of their repart referred in paragraph 4 below, is sufficient
and appropriate to provide a basis for our audit apinion.

in our apinion and 1o the best cur information and according to the explanations given
to us, and based on the consideration of the reports of the other auditors on separate
financlal statements and other financial information of the Groupand its subsidiary
referrad to in paragraph 5 below, the Statement:

1/354, Lalita Park, Mear Gurudwara, 10, Giriraj Colomy, Inside Fort iain Paridhan Kendra-, ~ 133-28, Panorma Patliputra

Laxomi Nagar, Delhi-110092 Bharatpur (Rajasthan}-321001 Loha randi Chauraha CHS5 Oshiwara, logeshwari West
Ph :D11 - 22455133 Ph. : D5544-225679 Firozabad {U.P}-283203 Murnbai (Maharastra]-400107
M - 9BGS5ETI0L M : SB9955733L M 1 531B0E2202 M 0B39B0805317

E-mail : sunitaca_ 57 @yahoo.com, sacicai@gmail .com
Web. : www.consultants.tax
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{2} includes the results of the following entities:
0 Subsidiary - M/s. Peptech Biosciences Limited

(b} is presented in accordance with the requirements of Regulation 33 of SEB! (Listing
Obligations and Disclosure Reguirements) Regulations, 2015,as maodified by Circular
NO.CIR/CFD/FAC/62/2016 dated 5™ July, 2016; and

{c} gives a true and fair view in conformity with the aforesaid Accounting Standards and
other accounting principles generally in India of the net profit and total
comprehensive income and other financial information of the Group for the year
ended March 31, 2017,

We did not audit the financial stetement of its subsidiary company included In the
consolidated financial results, whose financial statements reflect total assels of
R=.295.77 Lakh as at March 31, 2017, total revenue of Rs.31.31 fakh, net loss of #s5.15.50
lakh for the year ended on that date, as considered in the consolidated financial results.
These financial statements have been audited by the other auditors whose reports have
been furnished to us by the Management and our opinion on the consolidated financial
results, in so far as it relates to the amounts and disclosures included in respect of this
subsidiary, is based solely on the reports of the otherauditors.

Qur opinion on the Statement is not modified in respect of the above matters with
respect to our reliance on the work dene and the reports of the other auditors.

The comparative financial information for the quarter and year ended March 31, 2016 in
respect of its subsidiaryincluded in this Statement prepared in accordance with the Ind
AS , have been audited by other auditors and have been relied upgon by us.

The Staterment includes the results for the Quarter ended March 31, 2017 being the
balancing figure between audited figures in respect of the full financial year and the
published year to date figures up to the third guarter of the current financial year.

For Sunita Agrawals Co
Chartered Accountants
FRIM: 51%225(1

. W

€ on (CASunita Agrawal)
¢ FCA Partner
ML.No.09519%

Delhi, 30" May, 2017




Sunita A grawal & (o.

((Chartered Agcountants)

Independent Auditors’Report

To the Board of Directors of TITAN BIOTECH LIMITED

1. We have audited the accompanying Statement of standalone Financial Results of TITAN

BIOTECH UMITED{"the Company”}for the year ended 31March, 2017 [“the
Statement”)beaing submitted by the Company pursuant to the requirement of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as
modified by Circular No. CIR/CFD/FAC/62/2016 dated 5% July, 2016.

This Staternent, which is the responsibility of the Company's Managementand approved
by the Board of Diractors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standards under Section 133 of
the Companies Act, 2013 read with relevant rules issued thereunder and other
accounting principles generally accepted in India. Dur responsibility 15 [o express an
apinion on the Statement based on our audit of such standalone financial statlements.

Wwe conducted our audit in accordance with the standards on Auditing issued by the
institute of Chartered Accountants of India. Those Standardsrequire that we comply
with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whetherthe Statement is free from material misstaterment.

an audit involves performing procedures to obtain audit evidence about the amounts
and the disclosures in the Statement. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the
statement, whether due to fraud or error. In making those risks assessments, the
auditor considers internal control relevant to the Company's preparation and fair
presentation of the Statement in order to design audit procedures that are appropriate
in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company’s internal control. An audit also includes evaluating the
appropriateness of the accounting aplicies used and the reasonableness of the
accounting estimates made by the Management, &s well as ewvaluating the overall
presentation of the Statement.

We believe that the audit evidence oblained by us is sufficlent and appropriate 0
provide a basis for our audit opinian.

In our opinion and to the best cur Information and according to the explanations given
to us, the Statement:

(a) is presented in accordance with the reguirements of Regulation 33 of SEBI {Listing
Obligations and Pisclosure Requirements) Regulations, 201535 madified by Circular
No.CIR/CED/FAC/62/2016 dated 5% July, 20186; and

1,354, Lalita Park, Near Gurudwara, 10, Girtraj Colony, [nside Fort Jain Paridhan Kendra 103-28, Panarma Patliputra
Laxml Nagar, Delhi-110092 Bharatpur [Rajasthan}-221001 Laha Mandi Chauraha CHS Oshiwara, Jogestwari West
Ph, 1011 - 22455133 Ph. : 05644-225679 Firgzabad (U.P}-283203 iumbal (Maharastra)-400102
M : 5399567391 M : 3395567391 M < S818068202 M 2 JESSE080517

E-mall : sunitaca_97 @yanoo.com, sacitai@gmail.com
Web, : www.consultants.tax




standards and other accounting principles generally in India of the net profit and
total comprehensive income and other financial Information of the Company for the
yvear ended March 31, 2017,

4. The Statement includes the results for the Quarter ended March 31, 2017 being the
balancing figure between audited figures in respect of the full financial year and the
published year to date figures up to the third quarter of the current financial year,

For Sunita Agrawals& Co
Chartered Accountanis
FRN: 315225C

Lanale
{(.i..ﬂtﬁunita Agrawal)
FCA Partner
M. Ne. 035196
pelhi, 30" May, 2017
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30.05.2017

Department of Corporate Services,
BSE Limited,
Phiroze Jeejecbhoy Tower,
Dalal Street,
Mumbai 400 023.
Scrip Code: 530045

Dear 5ir,

Sub: Declaration pursuant to Regulation 33(2) (d] of the Securities & Exchange Board of India (Listing
Obligations and Disclosure Requirements] Regulations, 2015

In terms of the provisions of Regulation 33 (3) (d) of the Securities & Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 and other applicable provisions, we hereby
state that the Statutory Auditor of the Company Sunita Agrawal & Company have issued an Audit Report
with unmodified opinion on the Audited Financial Results of the Company (Standalone and Consolidated)
for the period ended on 31* March, 2017.

You are requested to take note of the same and acknowledge receipt of this declaration.

Thanking you,
Yours faithfully,
For Titan Biotech Limited

pur i e

Prem Shankar Gupta
Chief Financial Officer

Encl. as above

R.0. & Works: Unit I: A-302 A, RIICO Industrial Area, Phase-lll, Bhiwadi-301019, Rajasthan
Unit lI: E-540, Industrial Area, Chopanki, Bhiwadi-301019, Rajasthan
E-mail: marketing@titanbiotechltd.com
Website: www titanbiotechitd.com | www.titanmedia.in




