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TITAN BIOTECH

29.05.2024

To,

Corporate Services Department,
BSE Ltd.,

Phiroze Jeejeebhoy Tower,
Dalal Street,

Mumbai- 400001

Dear Sir,

Sub: Outcome Of Board Meeting For The Approval of Audited Financial Results For The
Fourth Quarter And Year Ended 315 March, 2024 And Recommendation Of Dividend

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we wish to inform you that the Board of Directors, at its meeting held today
i.e. Wednesday 29" May, 2024, at the office of company, have inter-alia approved the
Standalone and Consolidated Audited Financial Results for the quarter and year ended 31%
March, 2024.
In terms of the Provisions of Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we are enclosing the following:
1. Audited Standalone financial results of the Company for the quarter and year ended 31%
March, 2024 along with the Audit Report on the standalone financial statements.
2. Audited Consolidated financial results of the Company for the quarter and year ended
315 March, 2024 along with the Audit Report on the consolidated financial statements.
3. Declaration that the statutory auditors have Issued audit reports with unmodified opinion

on financial statements.

Further, the Board of Directors have recommended a dividend of Rs. 2.00/- (Two Rupees Only)
per equity share for the Financial Year ended on 31% March, 2024. The said dividend, if declared
at the ensuing Annual General Meeting, will be credited/dispatched to the eligible shareholders
after the AGM within the limit as prescribed under the Companies Act, 2013 and other

applicable laws.

R.O. & Works: Unit I: A-902A, RIICO Industrial Aea, Phase |ll, Bhiwadi-301019, Rajasthan
Unit Il: E-540, Industrial Area, Chopanki, Bhiwadi-301019, Rajasthan
E-mail: hrd@titanbiotechlid.com,accounts@titanbiotechltd.com,,purchase@titanbiotechltd.com
Website: www.titanbiotechltd.com | www.tmmedia.in
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The meeting of Board of Directors commenced at 02:00 P.M. and concluded at 03:40 P.M.

The above information will be available on the website of the company i.e

https://titanbiotechltd.com and BSE Ltd i.e www.bseindia.com .

Request to kindly take this information on record and acknowledge.

For and on behalf of
Titan Biotech Limited

3

Digitally signed by
C HARA NJ I CHARANJIT SINGH

AT
{RP‘ 2t
e

TSINGH Sy -
Charanjit Singh
Company Secretary & Complinace Officer
M.No A12726

Encl: As above
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E-mail: hrd@titanbiotechlid.com,accounts@titanbiotechltd.com,,purchase@titanbiotechltd.com
Website: www.titanbiotechltd.com | www.tmmedia.in
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To, Date: 29.05.2024
Corporate Services Department,

BSE Ltd.,

Phiroze Jeejeebhoy Tower,

Dalal Street,

Mumbai- 400001

Dear Ma’am/Sir, Scrip Code: 524717

Sub: Declaration Pursuant to Regulation 33(3) (d) of SEBI (Listing Obligations &
Disclosure Requirements) Regulations, 2015 for Unmodified Opinion

I, Prem Shankar Gupta, Chief Financial Officer of Titan Biotech Limited hereby confirm and
declare that the Statutory Auditors of the Company, M/s A N S K & Associates, Chartered
Accountants (Firm Registration No. 026177N), have not expressed any modified opinion in their
Audit Report pertaining to Annual Audited Financial Results (Standalone & Consolidated) of the
Company for the financial year ended 31 March, 2024.

This declaration is given in compliance with Regulation 33(3) (d) of SEBI (Listing Obligations
and Disclosure  Requirements) Regulations, 2015 and SEBL Circular No.
CIR/CFD/CMD/56/2016 dated May, 27, 2016 and SEBI vide Notification No. SEBI/LAD-
NRO/GN/2016-17 /001 dated May 25, 2016.

Kindly take the above in your record.

For and on behalf of
Titan Biotech Limite

Chief Financial Qfficer

R.O. & Works: Unit I: A-902A, RIICO Industrial Aea, Phase I, Bhiwadi-301019, Rajasthan
Unit II: E-540, Industrial Area, Chopanki, Bhiwadi-301019, Rajasthan
E-mail: hrd@titanbiotechltd.com,accounts@titanbiotechltd.com,,purchase@titanbictechitd.com
Website: www.titanbiotechltd.com | www.tmmedia.in
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INDEPENDENT AUDITOR’S REPORT

TO THE BOARD OF DIRECTORS OF TITAN BIOTECH LIMITED

Report on the audit of the Standalone Financial Results

Opinion

We have audited the accompanying standalone quarterly financial results of Titan Biotech
Limited (the company) for the quarter and year ended March 31, 2024 (“Statement”), attached
herewith, being submitted by the company pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
(“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us
these standalone financial results:

i. are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

i. Gives a true and fair view in conformity with the recognition and measurement principles
laid down in the applicable accounting standards and other accounting principles
generallyacceptedinindiaofthenetprofitandothercomprehensiveincomeand other financial
information for the quarter and year ended March 31, 2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those
Standards are further described in the Auditor's Responsibilities for the Audit of the Standalone
Financial Results section of our report. We are independent of the Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the financial results under the provisions of
the Companies Act, 2013 and the Rules there under, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Management’s Responsibilities for the Standalone Financial Results

These quarterly financial results as well as the year to date standalone financial results have
been prepared on the basis of the interim financial statements. The Company’s Board of
Directors are responsible for the preparation of these financial results that give a true and fair
view of the net profit and other comprehensive income and other financial information in
accordance with the recognition and measurement principles laid down in Indian Accounting
Standard 34, ‘Interim Financial Reporting’ prescribed under Section 133 of the Act read with
relevant rules issued there under and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Listing Regulations.
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This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the standalone financial results that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial
results as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these standalone financial
results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

¢ |dentify and assess the risks of material misstatement of the standalone financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion.Theriskofnotdetectingamaterialmisstatementresultingfromfraudishigherthan for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the company’s internal control.

o Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

¢ Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
existsrelatedtoeventsorconditionsthatmaycastsignificantdoubtontheCompany’sability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the financial
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
basedontheauditevidenceobtaineduptothedateofourauditor’sreport. However,future events or
conditions may cause the Company to cease to continue as a going concern.
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e Evaluate the overall presentation, structure and content of the standalone financial results,
including the disclosures, and whether the financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Other Matter

The standalone annual financial results include the results for the quarter ended 31 March 2024
being the balancing figure between the audited figures in respect of the full financial year and the
published audited year to date figures up to the third quarter of the current financial year.

For AN S K & Associates,
Chartered Accountants
FRN - 026177N

A kh | | Digitally signed

by Akhil Mittal
Date: 2024.05.29

Mittal wsissosio
(CA Akhil Mittal)
Partner
Membershin No. — 517856
UDIN: 24517856BKHCCJ8506
Date: May 29, 2024
Place: Delhi
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INDEPENDENT AUDITOR’S REPORT

TO THE BOARD OF DIRECTORS OF TITAN BIOTECH LIMITED

Report on the audit of the Consolidated Financial Results

Opinion

We have audited the accompanying consolidated annual financial results of Titan Biotech
Limited (hereinafter referred to as the "Holding Company") and its share of the net profit after tax
and total comprehensive income its associate for the year ended 31 March 2024, attached
herewith, being submitted by the Holding Company pursuant to the requirement of Regulation 33
of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended ("Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us
and based on the consideration of reports of other auditors on separate/ consolidated audited
financial statements /financial information of the Associate, the aforesaid consolidated annual
financial results:

i. include the annual financial results of the following: Peptech Biosciences Limited
(Associate), Titan Media Limited (Associate)

ii. are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

ii. Give a true and fair view in conformity with the recognition and measurement principles
laid down in the applicable accounting standards and other accounting principles
generally accepted in India of the net profit and other comprehensive income and other
financial information for the quarter and year ended March 31, 2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under
section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those SAs are
further described in the Auditor's Responsibilities for the Audit of the Consolidated Annual
Financial Results section of our report. We are independent of the Group, its associate in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements
under the provisions of the Act, and the Rules there under, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence obtained by us, along with the consideration of reports of the other auditors
referred to in paragraph (a) of the "Other Matters" paragraph below, is sufficient and appropriate
to provide a basis for our opinion on the consolidated annual financial results.
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Management’s Responsibilities for the Consolidated Financial Results

These consolidated annual financial results have been prepared on the basis of the consolidated
annual financial statements.

The Holding Company's Management and the Board of Directors are responsible for the
preparation and presentation of these consolidated annual financial results that give a true and
fair view of the consolidated net profit loss and other comprehensive income and other financial
information of the Group including its associate in accordance with the recognition and
measurement principles laid down in Indian Accounting Standards prescribed under Section 133
of the Act and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. The respective Management and Board of Directors of
the companies included in the Group and the respective Management and Board of Directors, of
its associate are responsible for maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of each company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the consolidated annual financial results that give a true and fair
view and are free from material misstatement, whether due to fraud or error, which have been
used for the purpose of preparation of the consolidated annual financial results by the
Management and the Board of Directors of the Holding Company, as aforesaid.

In preparing the consolidated annual financial results, the respective Management and the
Board of Directors of the companies included in the Group and the respective Management and
Board of Directors, of its associate are responsible for assessing the ability of each company to
continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the respective Board of Directors either
intends to liquidate the company or to cease operations, or has no realistic alternative but to do
So.

The respective Board of Directors of the companies included in the Group and the respective
Management and Board of Directors, of its associate is responsible for overseeing the financial
reporting process of each company.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated annual
financial results as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes our opinion. Reasonable assurance is a high level
of assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these consolidated annual
financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e l|dentify and assess the risks of material misstatement of the consolidated annual financial
results, whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
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omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we
are also responsible for expressing our opinion through a separate report on the complete set
of financial statements on whether the company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures in the consolidated annual financial results
made by the Management and Board of Directors.

e Conclude on the appropriateness of the Management and Board of Directors' use of the
going concern basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast significant doubt on
the appropriateness of this assumption. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor's report to the related disclosures in the
consolidated annual financial results or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Group and its associate
and to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the consolidated annual financial
results, including the disclosures, and whether the consolidated annual financial results
represent the underlying transactions and events in a manner that achieves fair presentation.

o Obtain sufficient appropriate audit evidence regarding the financial statements/financial
information of the entities within the Group and its associate to express an opinion on the
consolidated annual financial results. We are responsible for the direction, supervision and
performance of the audit of financial statements/financial information of such entities included
in the consolidated annual financial results of which we are the independent auditors. For the
other entities included in the consolidated annual financial results, which have been audited
by other auditors, such other auditors remain responsible for the direction, supervision and
performance of the audits carried out by them. We remain solely responsible for our audit
opinion. Our responsibilities in this regard are further described in paragraph (a) of the Other
Matters paragraph in this audit report.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

We also performed procedures in accordance with the circular No CIR/CFD/CMD1/44/2019
issued by the Securities and Exchange Board of India under Regulation 33(8) of the Listing
Regulations, to the extent applicable.



AN SK & ASSOCIATES

CHARTERED ACCOUNTANTS

OFFICE :414, RG Trade Tower, NetajiSubhash Place
Pitampura, New Delhi-110034
. ¢ OFFICE NO. -011-46010089
) \\ EMAIL :amccorporateservices@gmail.com

Other Matter

a) The consolidated audited annual financial results include the Group's share of total net
profit after tax of Rs. 118.98 lakh and total comprehensive income of Rs. 118.98.lakh for
the year ended 31 March 2024, as considered in the consolidated annual financial
results, in respect of 2 associates. These audited financial statements/ financial
information have been audited/reviewed by us.

b) The consolidated annual financial results include the results for the quarter ended 31
March 2024 being the balancing figure between the audited figures in respect of the full
financial year and the published unaudited year to date figures up to the third quarter of
the current financial year which were subject to limited review by us.

For AN S K & Associates,
Chartered Accountants
FRN - 026177N

Akhil Digitally signed by

Akl Mittal
: Date: 2024.05.29
Mittal 14:17:58 +0530"

(CA Akhil Mittal)

Partner

Membershin No. — 517856

UDIN: 24517856BKHCCI3892

Date: May 29, 2024
Place: Delhi



TITAN BIOTECH LIMITED
Regd. Office :-  A-902 A, RIICO Industrial Area, Phase 1T, Bhiwadi, Rajasthan-301019
Phone No. 011- 71239900, Email : hrd@titanbiotechltd com, www.titanbiotechlid.com, CIN : L74999RJ1992PLC0O13387
STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED ON 31ST MARCH, 2024
{Rs. IN LAKHS) except for EPS

STANDALONE
QUARTER ENDED YEAR ENDED
Selo FARTICUIARS 31.03.2024 31.12.2023 31.03.2023 31.03.2024 31.03.2023
AUDITED UNAUDITED AUDITED AUDITED AUDITED

1 INCOME
Revenue from aperations 3,991 87 4,507 89 3,683 63 16,407 21 14,39093
Other Income 47.72 43.70 49.20 174.82 194.33
Total Income 4,039.59 4.641.59 3,732.83 16,582.03 14!59¢l.26

2 EXPENSES
Cost of Materials C d 2,124.67 2,028.23 1,725.01 8,089 24 7,080 54
Changes in inventories of Finished Goods, Stock-in-Trade and Work-in-

P (296.07) 124.98 8385 (528.63) (93.21)
Emplovyee Benefit Expenses 65038 60234 522.08 2,371.06 1,820.90
Finance Costs 34.08 26.37 2571 117.00 74.59
Depreciation and Amertization Exp 84.00 83.48 71.08 333.06 260.03
Other Expenses 775.05 782.14 741 48 3.047.40 2,639.30
Total Expenses 3,402.11 J.Ei?é‘i 3,097.21 13.429.13 11,782.65 |

3 Profit/loss) befure exceptional items and tax (1-2) 63748 994.05 635.62 3,152,990 2,811.61

4 Exceptional Items

5 Profitf (less) before tax (3+4) 637,48 994.08 63562 3,152.90 281161

6 |Tax expense:

(1) Current Tax 147.34 25423 177.93 T78.87 721.44

(1) Deferred Tax 6.02 147 (6.67) 10.61 (8.89)

(1MT) Earlier year taxes - 5 = (2.90) (343)

Total Tax ([+1) 153.36 255.70 171.26 TR6.58 70912
7 Profit (Loss) for the periad after Tax (5-6) 484.12 73835 464.36 2,366.32 2,102.49
8 Other comprehensive income (Net of Tax)

Ttems that will not be reclasssified to profit or loss
A (i) Re-messurement gain on defined benafit plans 17.13 207 2.3l 2336 R3]

(ii) Income tax relating to these items (4.31) (0.52) (2.09) (5.88) 2.09}
B [?erns that will be re.:clas&qlﬁed lf:' profit or loss - -

(i} Income tax relating to these items -

Tatal Other Comprehensive Income for the period (A+B) (net of taxes) 12.82 1.55 6.22 17,48 6,22
9 Total Comprehensive Income for the period (7+8) 496.94 739.90 470.58 2,383.80 2,108.91
10 |Paid-up equity share capital (Face Value of Rs. 10/- each) 826,37 §26.37 826.27 82637 82617
11 |Other Equity 12,017.85 9,782.79
12 |Earnines per equity share {face value of Rs 10/~ each) not annualised

(1) Basic 5,86 8.93 5.62 28 64 25 44

{2) Diluted 586 893 5,62 2864 2544

Notes:

1 The above audited standalone financial results for the quarter and year ended on 31.03.2024 have been reviewed by the Audit Committee and taken on recard by the Board of
Directors of the Company at its meeting held on May 29, 2024 The Stattory Auditors of the Company have carried out a limited review in terms of Regulation 33 of the SEBI
{Listing Obligation and Discl Requi ) 2015.The results for the quarter and year ended March 3 1, 2024, are available on the BSE Limited
website(www. bseindia.com) and on the company's Website{www.titanbiotechltd.com)

2 Previous period figures are regrouped/reclassified in line with the current perind

3 The Company has only ane reportable busines segment. .

4 The Compary has elected (o excercise the option permitted under section 115BAA of the Income Tax Act, 1961 as introduced by Taxation Law({Amendment) Ordinance
2019. Accordingly, the Company has recognized provision for income tax for the quarter and year ended on 31st March. 2024 and remeasured its deferred tax balance on the
basis of the rate preseribed in the said section

5 The standalone audited financial results have been prepared in accordance with the Indian Accounting Standards ('Ind AS') specified in the C panies {Indian A ing
Standards) Rules 2015 (as amended) under section 133 of the Companies Act 2013 (the “accounting principles generally aceepted in India”).

P Freight amount has been added in revenue from operation for the purpose of calenlation of sales including GST i current Yyear, Freight also added in total in other expenses to
neutralise the impact of iis addition in revenue in current year.

7 During the year, the company paid Rs, 63.90 Lakhs towzrds Corporate Social Responsibiliy (CSR) expenditure,

g The Board of Direttors of the company has recommended a dividend of Bs. 2.00 per equily share for the financial year ended on 31st March, 2024, The Dividend will be paid
after approvel of the same by shareholders in the Annual General meeting,

9 The Statutory Auditors have carried out audit of the financial results for the quarter and year ended on 31.03.2024

For and on behalf of Board of Directors
for TITAN BIOTECH LIM ITED

A
NARESH KUMAR SINGLA'

Place : Delhi Managing Director
Dated : 29.05.2024 DIN-00027448




TITAN BIOTECH LIMITED
Regd. Office :- A-902 A RIICO Industrial Area, Phase III, Bhiwadi, Rajasthan-301019
Phone No. 011- 71239900, Email : hrd@titanbiatechitd,com, www.titanbiotechltd,com, CIN = L74999R)1992PLCO13387
STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED ON 315T MARCH, 2024

(Rs. IN LAKHS) except for EPS

Dated : 29.05.2024

: STANDALONE
QUARTER ENDED YEAR ENDED | YEAR ENDED
G PARTICULARS 31.03,2024 31.12.2023 31.03,2023 31032024 | 31.03.2023
AUDITED UNAUDITED AUDITED AUDITED AUDITED

1 Total Income from Operati (Net) 4,039 59 4,641.59 3,732.85 16,582.03 14,594 26

2 ?::}"’ﬁ”a"“) for the period (before ta.exceptional and/or extraordinary 637.48 994.05 635.62 3,152.90 281161

3 Net Prof:itf(lqss) for the period before tax {after exceptional andfor 637,48 994 05 635.62 3,152.90 281161
extraordinary items)

§ me”““’;if;’ the period afte tax (after exceptional andior 43412 73835 46436 236632 2,102.49

b
Total comprehensive income for the period (comprising Profit/(Loss)for the
4 T 496.94 X ; % ;

3 period(aiter tax) and Other C prehensive income(after tax)(refer note 3) i o 08 LoD A108!

6 |Paid-up Equity Share Capital ( Face value of Rs. 10V~ per share) B26.57 826.37 B26.37 826 37 82637

7 Other Equity excluding Revaluation Reserves as per the balance sheet - - - 12,017.85 0,782.79

8 |Eaming Per Share (of TNR 10/- cach)

{a) Basic 5.86 8.93 s62) 28.64 2544
(b) Diluted 5.86 893 5.62 28.64 ZS.ﬂ
NOTES ;

! The above is an extract of the detailed farmat of standalone audited Financial Results for the quarter and year ended on 31.03 2024 filed with the BSE Limited Under Regulation
33 of the SEBI (Listing Obligations and Disc! Requi nts ) Regulations, 2015. The full format of the Standalone sudited Financial Results for the said quarter and year
ended on 31.03.2024 are available on the website of BSE Limited at www bseindia com and an company website at www.titanbiotechltd com The stattory auditors of the
company have carried out a limited review of the aforesaig results

2 The above audited standalone financial results for the quarter and year ended on 31.03.2024 have been reviewed by the Audit Committee and taken on record by the Board of
Directors of the Company at its meeting held on May 29, 2024.The Statutory Auditors of the Company have carred out a limited review in terms of Regulation 33 of the SEBI
(Listing Obligation and Disclosure Requirments), 2015 The results for the quarter and year ended March 31, 2024, are available on the BSE Limited
website{www bseindiz.com) and on the company's Wehsjte(m.iita:ﬂ){mechhd.com}

3 The Company has elected to excercise the option permitted under section 115BAA of the Income Tax Act, 1961 as introduced by Taxation Law{Amendment) Ordinance
201¢. Accordingly, the Compay has recognized provision for income tax for the quarter year ended on 31.03 2024 and remeasured its deferred tax balance on the besis of the
rate prescribed in the said section

i The standalone audited financial results have been prepared in accordance with the Indian Accounting Standards {"Ind AS'") specified in the Companies (Indian Accounting
Standards) Rules 2015 (a3 amended) under section 133 of the Companies Act 2013 (the “accounting principles generally accepted in India”)

5 Freight ameunt has been added in revenue from operation for the purpose of caleulation of sales including GST in current year. Freight also added in total in other expenses to
neutralise the impact of its addition in reveme in current year,

€ During the year, the company paid Rs. 63.90 Lakhs towards Corporate Social Responsibiliy (CSR) expenditure.

5 The Board of Directors of the company has recommended a dividend of Rs 2 00 per equity share for the financial year ended on 315t March, 2024. The Dividend will be paid
after approvel of the same by sharzholders in the Anmual General meeting,

& The Statutory Auditors have carried out audit of the financial results for the quarter and year ended on 31.03.2024

Far and an behalf of Board of Directors
for TITAN BIOTECH LIMITED
ot f
PN
NARESH KUMAR SINGL
Munaging Director
Place : Delhi DIN-00027448




TITAN BIOTECH LIMITED

Standalone Balance Sheet as at 31st March, 2024

(Rs. in Lakhs.)

Place : Delhi
Date ; 29.05.2024

[Naresh Kumar Sin} 1a]

Managing Director -
i

DIN-00027448

Particulars As at
31/03/2024 31/03/2023
Audifed Aundited
I ASSETS
1. Non-Current Assets

a. Property, Plant and Equipment 4,262.55 2,620.57

b. Capital Work-in-Progress 25321 1,329.40

¢. Right of use Assets 931.21 960.39

d. Intangible assets 7.22 8.52

e. Intangible assets under development 228

f. Financial Assets

(i) Investments 231833 1,158.62
(i1) Other Financial Assets 164.87 161.52
Total Non-current assets 7,939.67 6,239.02
2. Curreni Assets
a. Inventories 4.557.10 3,616.96
b. Financial Assets .
(i) Trade receivables 1,865.79 2.100.77
(ii) Cash and cash equivalents 284.01 486.37
¢. Current Tax Assets (Net) 5.28 -

d. Other Current Assets 505.23 626.46
Total Current assets 7,217.41 6,830.56
TOTAL ASSETS 15,157.08 13,069.58
II. EQUITY AND LIABILITIES
A Equity

a, Equity Share Capital 826.37 826.37
b. Other Equity 12,017.84 9,782.79
TOTAL EQUITY 12.344.21 10,609.16
B Liabilities
1. Non-Current Liabilities
a. Financial Liabilities
(i) Borrowings 4533 29.90
(ii) Lease liabilities 69.44 11321
b. Deferred tax liabilities (Net) 137.24 120.75
¢. Provisions 148,34 161.51
Total Non-Current Liabilities 400.35 425.37
2. Current Liabilities
a. Financial Liabilities
(i) Borrowings 671,76 669.96
(i1) Lease liabilities 43.76 38.10
(iii) Trade payables
(a) Total outstanding dues of micro enterprise and small enterprises 55.65 -
(b) Total outstanding dues of creditors other than micro enterprises
- |and small enterprises 2=lAT SR
(iv) Other financial liabilities 565.73 493 10
b. Other current liabilities 238.81 242.84
¢. Provisions 5564 3321
d. Current Tax Liabilities (Net) - 2.88
Total Current Liabilities 1,912.52 2,035.06
TOTAL EQUITY AND LIABILITIES 15,157.08 13,069.58
For Titan Biotech Limite
’ " OIECK
7 @ \{,\..
ASF = O




TITAN BIOTECH LIMITED
Standalone Cash Flow Statement for the period ended on 31st March, 2024
(Rs. in Lakhs.)

Particulars Year ended Year ended
31/03/2024 31/03/2023
Audited Audited
A. CASH FLOW FROM OPERATING ACTIVITIES
Profit before Tax 3,152.90 2,811.61
Adjustment for : - -
Finance Costs 117.00 74.59
Provisions 32.63 31.23
Earlier year Taxes 2.90 343
Depreciation and Amortization Expenses 333.06 260.03
Operating profit before working capital changes 3,638.49 3,180.89
Changes in warking Capital:
Inventories (940.15) (148.98)
Trade and other Receivables 352.87 (493.99)
Trade and other Payables (149.55) 329.86
Cash generation from Operation 2,901.66 2,867.78
Payment of Direct Taxes (787.03) .(749.95)
Net Cash generated/ (used) - Operating Activities 2.114.63 2,117.83
B. CASH FLOW FROM INVESTMENT ACTIVITIES
Purchase of Investment in shares (1,159.71) (755.50)
Purchase of Fixed Assets (incl.Capital WIP) (899.84) (1,290.46)
Right of use assets 29.18 (26.55)
Net Cash Generated/ (Used) - Investing Activities (2,030.37) (2,072.51)
C.CASH FLOW FROM FINANCING ACTIVITIES
Repayment of Long-term Borrowings 15.44 (78.22)
Repayment of Lease Liabilities (38.11) 11.49
Proceeds/(Repayment) of Short-term Borrowings (Net) 1.80 24.94
Finance Cost paid (117.00) (74.59)
Dividend paid (148.75) (123.96)
Net Cash Generated/ (Used) - Financing Activities (286.62) (240.34)
Net Increase/ (Decrease) in Cash and Cash Equivalents (202.36) (195.02)
Add : Opening Cash and Cash Equivalents 486.37 681.39
Closing Cash and Cash Equivalents 284.01 486.37

Notes:
1. The Cash Flow Statements have been prepared under the indirect method as set out in Accounting Standard (AS) on
Statement of Cash Flow (Ind AS-7).

2. Figures in bracket represent outflows.

3. Previous year's figures have been regrouped wherever considered necessary to conform to this year's classification.

Date : 29.05.2024 DIN-00027443

"'.'i'-T-"‘-\
For Titan Biotech Limited @%ngi?\
> A\
A < )U
[Naresh Kumar Singla] ‘r‘; - > /
Place : Delhi Managing Director x ~——




TITAN BIOTECH LIMITED
Repd. Office - A-902 A, RIICO Industrial Area, Phase I, Bhiwadi, Rajasthan-301019
Phone Na. 011- 71239900, Email : hled.com, hltd.com, CIN ; LT4P9RINSIZPLOMIIIET
STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED ON 31ST MARCH, 2024
(Rs. IN LAKHS) except for EPS

CONSOLIDATED
QUARTER ENDED YEAR ENDED | YEAR ENDED
S FARNICUDARS 31.03.2024 31.12,2023 31.03.2023 31.03.2024 31.03.2023
AUDITED UNAUDITED AUDITED AUDITED AUDITED
1 INCOME
Revenus from operations 3,991.87 4,597.89 3,683.63 16,407.21 14,399.93
Other Income 4772 43.70 49.20 174 82 194,33
Total Income 4,039.59 4,641.59 3,732.83 16,582.03 14.594.26
2 |EXPENSES
Cast of Materials Consumed 2,124.67 2,028.23 1,728.01 8,089.29 T.080.54
Changes in Inventories of Finished Goods, Stock-in-Trade and Work-in-Progress (296.07) 124,98 885 (528.63) (93.21)
Employse Benefit Expenses 68038 602.34 52208 2,371.06 1.820.90
Finance Costs 3408 26.37 2571 117.00 7459
Depreciation and A ization Exp 84.00 8348 7108 333.06 260.03
Other Expenses T15.05 78214 741,48 3,047.40 2,639 80
Total Expenses 340211 3,647.54 3,097.21 13.429.13 11,782.65
3 |Profitiloss) before exceptional rems and tax (1-2) 63748 494 05 635,62 3,152.90 2,811.61
4 {Exceptional liems -
5 |Profit/ (loss) before tax (3+4) 637.48 994 05 63562 3.152.90 2B11.61
6 |Tax expense:
() Current Tax 147.34 254.23 177.91 778.87 721 44
(TT) Earlier year taxes = £ - (2.90) (3.43)
(TH) Deferred Tax 602 1.47 (6.67) 10.61 (8.59)
Total Tax (I+T) 15336 255.70 171.26 Ti6.58 709,12
7 |Profit {Loss) for the period after Tax (5-6) 484.12 T38.35 46436 2,366.32 2,102.49
& |Share in Profit of Associate 1551 (20,88) 30.76 118,98 35193
2 |Profii (Loss) for the period (7+8) 499.63 T17.47 495.12 2,485,30 2,484.42
1) |other comprehensive income (Ned of Tax)
Items that will not be reclasssified (o profit or loss - e
A (1) Re-measurgment gain on defined benefit plans 17.13 207 8.31 2336 811
(i) Tncome tax relating to these items {431) 0.52) 209 (5.88) (2.09)
. Ttems that will be reclasssified to profit or loss = - -
(i) Income tax releting o these items -
Tatal Other Comprehensive Income for the period (A+B) (net of taxes) 12.82 1.55 6.22 1748 6322
11  |Total Comprehensive Income for the period (7+8) 512,45 719.02 50134 2,502.78 2,490.64
12 |Net profit attributable to:
Qumers of the holding company ) =
Non-controlling interest -
13 |Other comprehensive income attrik le to :
Owners of the holding company -
N lling interest -
14 |Total Camprehensive Income attributable to (10411)
Orwners of the holding comg -
Noo-controlling inferest -
15 |Paid-up equity share capital (Face Value of Bs. 10/- each) 826,37 82637 82637 #26.37 826,37
16 |Other Equity 12,529.20 10,164.72
17 |Earmings per equity shate (face value of Rs. 10/~ each) not annualised
(1) Basic 605 £.68 5.99 30.07 30.06
(2} Diluted 605 868 599 3007 30.06
Notes: P
I The above eonsolidated audited financial results for the quartsr and year ended on 31 03.2024 have been reviewed by the Audit Commuttee and tzken on record by the Board of Directors of the
Company at their respective meating held on May 29, 2024, The statutory auditors of the company have carried out 2 limited review of the aforesaid results. The results for the quarter and year
ended March 31, 2024, are available on the BSE Limited website{www bseindin com) and on the company's Websiie(www.ntanbictechltd com)
2 The consolidated audited financial resubs for the quarter and year ended on 31.03.2024 include the resulls of following -
Associate Company - Peptech Bioseiences Limited and Titan Media Limited
3 The Company has elected to excercise the option permimed urder section 115BAA of the Income Tax Act, 1961 as introduced by Taxation Law({Amendment) Ordinance 2019, A ccordmgly, the
Company has recognized provision for income tax for the quarter and year ended on 31 March, 2024 and remeasured its deferred tax balance on the besis of the rate prescribed in the said
section.
4 Previous period figures are regroupedireclassified in line with the current penod.
5 The Company has only one reportable business segment,
6  The consolidated audited financial results have been prepared in accordance with the Indian Accounting $tandards {Ind AS') specified in the Companies (Indian A ing Standards) Rules
2015 (as amended) urder section 133 of the Companies Act 2013 (the “acccunting pringiples generally accepted in India”)
7 Freight amount has been added in revenue fiom operation for the purpose of ealeul of sales including GST in current year. Freight also added in toral in other expenses lo neutralise the
impact of its addition in revenue in current year.
& During the year, the company paid Rs, 63.90 Lakhs towards Corporate Social Responsibiliy (CSR) expenditure,
9 The Board of Di of the company has ded a dividend of Rs. 2.00 per equity share for the financial year ended on 31st March, 2024, The Dividend will be paid after approvel of

the same by shareholders in the Annual General meeting
For and on behalf of Board of Directors
for TITAN BIOTECH LIMITED

AN
Layd

NARESH KUMAR SINGLA

Place ;: Delhi Managing Director E:I
Dated :29.05.2024 DIN-00027448 s i
\ef
‘f/




TITAN BIOTECH LIMITED
Regd. Office - A-902 A RIICO Industrial Arca, Phase 111, Bhiwadi, Rajasthan-301019
Phone No. 011- TIZ3¥HW, Eoail ; hrd@ti i COIm, WWW. d. CIN: L LCI3387
STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED ON 31ST MARCH, 2024
(Rs. IN LAKHS) except for EPS

CONSOLIDATED
" QUARTER ENDED YEAR ENDED | YEAR ENDED
3Ry RARTICHLARS 31.03.2024 31122023 31.03.2023 31,03.2024 31032023
AUDITED UNAUDITED AUMTED AUDITED AUDITED
1 Total Income from Operations (Net) 4,038.5% 4,641.59 373283 16,582.03 14,594 26
2 |Met Profit{Loss) for the period (before taxexceptional andior extraordinary items) 63748 994 05 635.62 3,152.90 2.811.61
3 ft‘:ng"ﬁm‘“" for the period before tax (afier exceptional andfor extraordinary 637.48 99405 63562 3,152.90 281161
1 % I 1} k i
4 irf:;;“ﬁ"ﬂ‘m’ for the period after tax (after cxoeptional and/or ¥ 499,63 717.47 495,12 2,485.30 248442
Total comprehensive income for the period (comprising Profit{(Loss)for the
7 period(after tax) and Other Comprehensive incore{after tax)(refer note 3) s Lo 0134 AL 249064
6 |Paid-up Equily Share Capita] ( Face valve of Rs 10/~ per share) 82637 826,37 826.37 82637 §26.37
7 |Other Equity excluding Revaluation Reserves as per the balance sheet - - - 12,529.20 10,164 72
8 |Eaming Per Share (of INR 10/~ each)
(a) Basic 6.05 368 599 3007 30.06
(b) Dhluted 6,05 B.68 5.99 3007 30.06

NOTES :

1 The above is an extract of the detailed format of consclidated audited Financial Results for the quarter and year ended on 31.03,2024 filed with the BSE Limited Under Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements ) Regulations, 2015. The full format of the consolidated audited Financial Results for the said quarter and vear ended on 315t March
2024 are available on the website of BSE Limited at www.bseindia.com and on company website at www titonhintechltd som.

2 The above consolidated audited Anancial results for the quarter and year ended on 31.03.2024 have been reviowad by the Audit Committee and taken on record by the Board of Directers of the
Company at their respective meeting held on May 29, 2024. The Statutory Auditors of the Company have carried out a Limited Review of the aforesaid results

3 The Company has electad to excercise the option permitted under section 115BAA of the Income Tax Act, 1961 as intraduesd by Taxation Law{ Amendment) Ordinance 2019. Accordingly, the
Company has recognized provision for income tax for the quarter and year ended on 31.03.2024 and remensured its defirred tax balance on the basis of the rate prescribed in the said section,

4 The consolidated audited financial results have been prepared in aceordance with the Indian Accounting Standards (' Ind AS') specified in the Companies (Indian A ing Standards) Rules
2015 (as amended) under saction 133 of the Companies Act 2013 (the ing principles gensrally 1in India™).

5 Freight amount has been added in revenue from operation for the purpase of calculation of sales including GST in current year. Freight also added in total in other expenses to neutralise the
impact of its addition m revenue in current year,

6  During the year, the company paid Rs, 63.90 Lakhs towards Corporate Social Responsibiliy (CSR) I

7 TheBoard of Di of the has s ded a dividend of Rs. 2.00 per cquity share for the financial year ended on 3 Ist March, 2024, The Dividend will be paid after approvel of

the same by shareholders in the Annual General meeting.

For and on behall of Board of Directors
for TITAN BIOTECH LIMITED

NARESH KUMAR SINGLA
Place : Dalhi Managing Director
Dated :29.05.2024 DIN-00027445



TITAN BIOTECH LIMITED
Consolidated Balance Sheet as at 31st March, 2024
{Rs. in Lakhs.)
Particulars Asat
31/03/2024 31/03/2023
Audited Audited
I ASSETS
1, Non-Current Assets
a. Property, Plant and Equipment 4,262.55 2,620,557
b. Capital Work-in-Progress 25321 1,329.40
¢. Right of use Assets 93121 960.39
d. Intanmble asscts .22 852
. Intangible assets under develof 228 -
f Financial Assets
(1) Investments 2,819.24 1,540.55
(i) Other Financial Assets 164.87 161.52
Total Non-current assets §,440.58 6,620.95
2. Current Assels )
a. Inventories 4,557.10 3,616.96
b. Financial Assets -
(i) Trade receivables 1,865.79 2,100.77
(1) Cash and cash equivalents 284.01 486.37
¢ Current Tax Assets (Net) 5.28 -
d. Other Current Assets 505.23 620.46
Total Current assets 7,217.41 6,530.56
TOTAL ASSETS 15,657.99 13,451.51
1L EQUITY AND LIABILITIES
A Equity
a. Equity Share Capital 82637 82637
b. Other Equity 12,518.75 10,164.72
TOTAL EQUITY 13,345.12 10,991.09
B Liabilities
1. Non-Current Liabilities
a, Financial Liabilities
(i) Borrowings 4533 29.90
(ii) Lease liabilities 69.44 113,21
b. Deferred tax liabilities (Net) 137.24 120.75
c. Provisions 148.34 161.51
Total Non-Current Liahilities 400,35 425,37
2. Current Liabilities
a. Financial Liabilities
{i) Borrowings 671.76 669.96
(i} Lease liabilities 43.76 3810
{iii) Trade payables
(2) Total outstanding dues of micro enterprise and small enterprises 55.65 -
(b) Total outstanding dues of creditors other than micro  enterprises and 281.17 554.97
(iv) Other Financial Liabilities 565.73 493.10
b. Other current liabilities 238.81 242 84
¢, Provisions 55.64 3321
d. Current Tax Liabilities (Net) - 2.88
Total Current Liabilities 1,912.52 2,035.06
TOTAL EQUITY AND LIABILITIES 15,657.99 13,451.51
Feor Titan Biotech Limited
=
A ,S{
[Naresh Kumar Singla] —
Place : Delhi Managing Director Wil
Date ; 29.05.2024 DIN-00027448




. TITAN BIOTECH LIMITED
Consolidated Cash Flow Statement for the period ended on 31st March, 2024

(Rs. in Lakhs.)

Particulars Year ended Year ended
31/03/2024 31/03/2023
Audited Audited
A. CASH FLOW FROM OPERATING ACTIVITIES
Profit before Tax 3,152.90 2,811.61
Adjustment for : - -
Finance Costs 117.00 74.59
Earlier year Taxes 290 3.43
Provision for employees Benefits 3263 31.23
Depreciation and Amortization Expenses 333.06 260.03
Operating profit before working capital changes 3,638.49 3,180.89
Changes in working Capital:
Inventori {940.15) {T48.98)
Trade and other Receivables 352,87 (493.99)
Trade and other Payables (149.55) 329.86
Cash generation from Operation 2,901.66 2,867.78
Payment of Direct Taxes (787.03) (749.95)
Net Cash generated/ (used) - Operating Activities 2,114.63 2,117.83
B. CASH FLOW FROM INVESTMENT ACTIVITIES
Purchase of Investment in shares (1,159.71) (755.50)
Purchase of Property, Plant and Equipment (incl.Capital WIP) (899.84) (1,290.48)
Right of use assets 2918 (26.55)
Net Cash Generated/ (Used) - Investing Activities (2,030.37) (2,072.51)
C.CASH FLOW FROM FINANCING ACTIVITIES
Repayment of Long-term Borrowings 15.44 (78.22)
Repayment of Lease Liabilities (33.11) 11.49
Proceeds/(Rapyment)jof Short-term Borrowings(Net) 1.80 24.94
Finance Cost paid (117.00) (74.59)
Dividend paid (148.75) (123.96)
Net Cash Generated/ (Used) - Financing Activities (286.62) (240.34)
Net Increase/ (Decrease) in Cash and Cash Equivalents (202.35) (195.02)
Add : Opening Cash and Cash Equivalents 486.37 681,39
Closing Cash and Cash Equivalents 284.01 486.37

Notes:

Statement of Cash Flow (Ind AS-7).
2. Figures in bracket represent outflows.

1. The Cash Flow Statements have been prepared under the indirect method as set out in Accounting Standard (AS) on

3. Previons year's figures have been regrouped wherever considered necessary to conform to this year's classification.

For Titan Biotech Limited

[Naresh Kumar Singla]
Place : Defhi Managing Director
Date : 29,05.2024 DIN-00027448
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